
FELIX P. CAMACHO 
Governor of Guam 

MICHAEL W. CRUZ, M.D. 
U Governor of Guam 

BENNY A PINAULA 
Executive Director 

RAYMOND F.Y. BLAS 
Deputy Director 

BOARD OF COMMISSIONERS 

RICARDO A CALVO 
Acting Chairperson 

ANNIE L. PAULINO 
Acting Vice Chairperson 

ANNABELLE M. DANCEL 
Member 

JUAN Q. ACFALLE 
Member 

JOSE R. GUEVARA, JR. 
Member 

G 
Guam Housing and Urban Renewal Authority 

Aturidat Ginima' Y an Rinueban Suidat Guahan 
117 Bien Venida Avenue, Sinajana, Guam 96910 

-
___ Phones __ : (_67_0_4_77_-9_85_1_· F_ax_:_(6_71_) 4_7_2-_75_65_-_TIY_: _<6_71_)4_72_-3_7_0I _________ EQIJAL -lOUSING 

OPPOFTUNITv--

July 31,2009 

The Honorable Judith B. Won Pat 
Speaker 
29th Guam Legislature 
155 Hesler Street 
Hagatna, Guam 96910 

Dear Speaker Won Pat: 

w 

In accordance with Public Law 29-113 reporting requirements, attached are the 
following Authority's reports for the quarter ending June 30, 2009. 

• Staffing Pattern 
• 3rd Quarter Financial Reports 
• Prior Year Obligations 

These documents will also be posted at our website, www.ghura.org. 

Should you have any questions, please contact me at 475-1378. 

Sincerely, 

Enclosures 

GHURA does not discriminate against pes-soilS with disabilities. 
The Orief Planner has been designated as Section 504 Coordinator. 

The Coordinator can be contacted at the about address and telephone numbers. 
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GUAM HOUSING AND URBAN RENEWAL AUTHORITY 
Combined Statement of Revenues, Expenses and Changes in Net Assets with Combining Information 

For the Nine Months Ended June 30, 2009 

(Unaudited) 

Major Ente!£rise Funds 
HOME 

Community Housing Public Housing Investment Non-Major Other 
Development Low income Assistance Capital Fund Partnership Enterprise Enterprise 

Total Eliminations Block Grant Housi!!S Pa~ents ~am Program Funds Funds 
Operating revenues 

Tenant income $ 208,771 $ $ $ 149,660 $ - $ $ $ 59,111 $ 

HUD PHA Operating Grants 30,540,788 2,249,086 3,290,352 23,376,223 212,124 615,917 797,086 

Other Federal Grants 191,149 191,149 

Property sales 4,034 4,034 

Other income 1,579,062 10,119 119,982 3,777 1,739 51,787 2,735 1,388,923 

Total operating revenues 32,523,804 2,259,205 3,559,994 23,380,000 213,863 667,704 858,932 1,584,106 

Operating expenditures: 
Housing assistance payments 23,393,947 23,393,947 

Repairs and maintenance 2,374,190 1,099,019 616,147 357 223,697 39,996 394,974 

Administrative expense 3,834,988 436,844 782,971 1,315,301 137,787 283,191 66,377 812,517 

Depreciation 2,253,806 2,912 1,958,828 42,550 149,198 848 62,866 36,604 

Employee benefits 668,534 89,328 69,926 236,848 5,681 36,600 9,423 220,728 

Tenant service 245,700 244,629 1,071 

Bad debts 

Utilities 192,514 94,271 17,957 62,329 17,957 

Insurance 77,271 60 71,660 1,050 3,355 1,146 

Other 1,717,669 633,954 114,083 128,943 70,395 124,216 514,278 131,800 

Total operating expenditures 34,758,619 2,262,117 3,952,515 25,136,953 363,061 668,552 758,624 1,616,797 

Operating income (loss) (2,234,815) (2,912) (392,521) (1 ,756,953) __ (149,198) (848) 100,308 (32,691) 

Non-operating revenues (expenditures): 

Interest income - unrestricted 112,768 11,577 83,424 2,580 15,187 

Interest income - restricted 2,446 2,089 357 

Capital Grants 1,077,086 3,610 1,073,476 

Interest expense ~52,891) (52,663) ~228) 

Total non-operating revenues (exp< 1,139,409 3,610 11,577 85,513 1,073,476 ~49,726) 14,959 

Change in net assets (1 ,095,406) 698 (380,944) (1,671,440) 924,278 (848) 50,582 (17,732) 

Total net assets at beginning of year 45,746,459 53,747 29,294,379 5,433,431 4,028,082 20,092 794,903 6,121,825 

Total net assets at end of year $ 44,651,053 $ - $ 54,445 $ 28,913,435 $ 3,761,991 $ 4,952,360 $ 19,244 $ 845,485 $ 6,104,093 



GUAM HOUSING AND URBAN RENEWAL AUTHORITY 
Combined Statement of Net Assets with Combining Information, Continued 

June 30, 2009 
(Unaudited) 

Major Ente!Erise Funds 
HOME 

Community Low Housing Public Housing Investment Non-Major Other 
Development Income Assistance Capital Fund Partnership Enterprise Enterprise 

Liabilities Total Eliminations Block Grant Housing Payments Program Program Funds Funds 

Current liabilities: 
Current portion of note payable $ 38,000 $ - $ $ - $ - $ - $ - $ 38,000 $ 
Vendors/ contractors 187,697 120,000 - 51,754 - 8,250 1,979 5,714 
Compensated absences 36,487 - 27,300 13,158 473 2,574 1,776 (8,794) 
DuetoHUD 405,634 - - 405,634 
Due to other funds (10,666,922) 164,752 368,600 3,011,222 280,965 316,188 651,180 5,874,015 
Deposits 133,726 - 120,003 - - 13,723 
Accrued liabilities 223,319 - 271 17,788 594 - 204,666 
Deferred revenue 2,255,192 - 23,280 (10,218) - 166,706 52,o43 15,116 2,008,265 
Other current liabilities 4,050,852 6409 916 2 817 783 - 25 739 - 1,200,005 

Total cu.rrent liabilities 7,330,907 ~ 1 0,666,922} 314,712 524,389 6,300,145 448 144 404,794 721,774 9,283,871 

Noncurrent liabilities: 
Long-term portion of note payable 1,402,348 - - - - 1,402,348 
Accrued compensated absences 455,730 - 82,895 186,480 140,851 6,370 33,674 13,491 (8,031) 
Other liabilities - - - - - - -
Total noncurrent liabilities 1,858,078 - 82 895 186 480 140,851 6 370 33 674 1 415 839 (8,031) 

Total liabilities 9,188,985 i 10,666,9222 397,607 710,869 __£.440,996 454,514 438,468 2,137,613 9,275,840 

Net assets: 
Invested capital assets, net of related' 32,171,912 - 54,445 22,245,414 39,433 4,952,360 19,244 734,368 4,126,648 
Restricted 2,610,029 - - - 2,192,058 - 392,971 25,000 
Umestrictt!d 9,869,112 - 6,668,021 1,530,500 - - i281,8542 1,952,445 

Total net assets 44,651,053 - 54,445 28,913,435 3 761,991 4,952,360 19,244 845,485 6,104,093 

Total liabilities and net assets $ 53,840,038 $ ( 1 0,666,922) $ 452,052 $ 29,624,304 $ 10,202,987 $ 5,406,874 $ 457,712 $ 2,983,098 $ 15,379,933 



,, . 

GUAM HOUSING AND URBAN RENEWAL AUTHORITY 
Combined Statement of Net Assets with Combining Information 

June 30, 2009 
(Unaudited) 

Major Ente!Erise Funds 
HOME 

Community Low Housing Public Housing lnvestrnent Non-Major Other 

Development Income Assistance Capital Fund Partnership Enterprise Enterprise 

Assets Total Eliminations Block Grant Housing Payments Program Program Funds Funds 

Current assets: 
Cash: 

Unrestricted $ 7,451,261 $ - $ - $ 20,750 $ 4,064,279 $ - $ $ 371,989 $ 2,994,243 

Restricted- other 1,083,257 - - 816,780 - 191,357 75,120 

Security Deposit 15,057 - - - - 15,057 

Restricted or held by fiscal 
agent 

Total cash 8,549,575 - - 20,750 ___1.881,059 - - 578,403 3,069,363 

Accounts receivable: 
Notes receivable - current portion 93,868 - 8,925 - - - 84,943 

Tenants 56,356 - - 52,397 - - 3,959 

HUD 1,221,590 394,350 280 5,369 454,276 352,592 14,723 

Due from other funds (10,666,922) 5,877,987 - 84,595 4,704,340 

Other 199 415 - - 111.594 - 1 130 861691 

1,571,229 (10,666,922) 394,350 5,939,589 116,963 454,276 437,187 19,812 4,875,974 

Allowance for doubtful accounts ~36,4392 - - ~26,504l - - - ~9,9352 
Total accounts receivable, net 1,534,790 £10,666,922l 394,350 5!913,085 116,963 454,276 437,187 19,812 4,866,039 

Investments 
Unrestricted 5,269,049 - 1,002,531 2,925,565 - - 1,340,953 

Restricted/reserved by fiscal agent 2,574!722 - - 181 050 2,192,058 - - 201 614 

Total investments 7!843,771 - - 1 183,581 5,117 623 - - 201 614 113401953 

Prepaid and other current assets 262,383 - 3,257 47,693 10,853 238 1,281 2,767 196,294 

Inventories 216,110 - - 210,324 - - 5,786 
Other real estate 3,742,524 - - - - 3,742,524 

Total current assets 22,149!153 !1016661922z 397 607 7 375,433 10,126,498 454 514 438,468 808,382 13,215,173 

Noncurrent assets: 
Capital assets, net 29,869,736 54,445 22,245,414 39,433 4,952,360 19,244 2,174,716 384,124 
Notes receivable - noncurrent 1,554,700 - - - - - - - 1,554,700 

Other assets 266 449 - 3,457 37,056 - - 225,936 

Total noncurrent assets 31!6901885 - 54,445 22!248,871 76,489 41952,360 19 244 2 174 716 2,1641760 

Total assets $ 53,840,038 $ (10,666,922) $ 452,052 $ 29,624,304 $ 10,202,987 $ 5,406,874 $ 457,712 $ 2,983,098 $ 15,379,933 


